Application Serial No.: 10/008,388 
Amendment and Response to October 8, 2004 Non-Final Office Action 

AMENDMENTS TO THE CLAIMS 

This listing of claims will replace all prior versions, and listings, of claims in the 
application: 

1 .(Currently amended) A method to facilitate analysis of a commercial 
mortgage backed security portfolio aocooiatod with a p l urality of mortgage l oano , 
comprising: 

determining base information associated with a commercial mortaaae backed 
security tt^portfoli o associated with a plurality of mortaaae loans : 

determining information associated with an additional mortgage loan to be 
added to the portfolio, including at least one desired profitability yalue for the 
additional mortgage loan; and 

transmitting to a user terminal at least one loan spread yalue associated with 
the additional mortgage loan yla a communication network. 

2. (Original) The method of claim 1 , wherein the user terminal 
comprises a personal computer and the communication network comprises the 
Internet. 

3. (Currently amended) The method of claim 2, wherein said transmitting is 
adapted to display a matrix of loan spread values associated with at least one of: {♦) 
a plurality of property types, {ii)-a plurality of debt service coverage ratios, p)-a 
plurality of loan to values, and {iv)-a plurality of loan term periods. 

4. (Currently amended) The method of claim 1 , wherein said determination 
of base information comprises at least one of: {^-retrieving pre-stored base 
information, and ^receiving the base information from an associated system 

5. (Currently amended) The method of claim 1 , wherein the base 
information includes at least one of: (imbalance information, (H)-loan rate information, 
p)-loan term information, <iv)-remaining term infomiation, {y)-amortization temi 
information, {vtj^servicing fee information, {¥ii)-payment basis information, {vw) 
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payment basis servicing fee information, and {ix)-calculation of interest reserve 
information; 

6. (Currently amended) The metliod of claim 1 , wherein the 
information associated with the additional mortgage loan includes at least one of: {i) 
treasury information, (iij-swap information, p)-credit rating category spread 
information, {iv)-credit rating category size information, {v)-price cap information, ^ 
coupon information, ^viifyieid information, {viiij-total flat bond proceed information, 
{ij^ollateral balance information, and <jc)-deal duration information. 

7. (Original) The method of claim 1 , further comprising: 
calculating the loan spread associated with the additional mortgage loan in 

accordance with a contribution of the additional mortgage loan to the portfolio. 

8. (Original) The method of claim 7, wherein the portfolio is associated 
with a plurality of credit rating categories, each credit rating category being 
associated with a current category size, and wherein said calculating includes: 

determining, for the additional mortgage loan, a category size for each credit 
rating category. 

9. (Currently amended) The method of claim 8, wherein the determination 
of category sizes for the additional mortgage loan is based on at least one of: {i)-a 
property type, 4H)-a risk value, p)-debt service coverage ratio information, and {iv> 
loan to value information. 

1 0. (Original) The method of claim 9, further comprising: 
adding the category size for the additional mortgage loan to the current 

category size to determine a combined category size for each credit rating category. 

1 1 . (Original) The method of claim 1 0, further comprising: 
determining an original profitability of the portfolio; 

calculating a combined profitability of the portfolio and the additional mortgage 
loan based on the combined category sizes; and 
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subtracting the original profitability from the combined profitability to determine 
a profitability of the additional mortgage loan. 

12. (Original) The method of claim 7, wherein said calculation of the 
loan spread is an iterative process. 

13. (Original) The method of claim 12, wherein the iterative process 
includes: 

determining a trial loan spread for the additional mortgage loan; 
computing a resulting profitability based on the trial spread; and 
adjusting the trial loan spread, wherein said computing and adjusting are 

repeated until the resulting profitability is within a predetermined range of the desired 

profitability. 

14. (Original) The method of claim 13, wherein said adjusting is based 
on a duration of the additional mortgage loan. 

15. (Original) The method of claim 14, wherein said adjusting 
comprises: 

determining an original duration of the portfolio; 

calculating a combined duration of the portfolio and the additional mortgage 
loan; and 

subtracting the original duration from the combined duration to determine the 
duration of the additional mortgage loan. 

16. (Original) The method of claim 7, wherein the method is perfonned 
for a plurality of desired profitability values to determine a plurality of loan spread 
values. 

17. (Original) The method of claim 7, wherein said calculating is 
performed via a substantially real-time pricing application. 
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18. (Original) The method of claim 7, wherein said calculating is further 
performed utilizing a function library adapted to generate loan and/or commercial 
mortgage backed securities cash flows. 

1 9. (Currently amended) A computer-implemented method to facilitate 
analysis of a commercial mortgage backed security portfoli o aoGOciatod w i th a 
plura l ity of mortgage loans and a plural i ty of orod i t rating catogorioo, oaoh orodit 
rating category boing assooiatod w i th a ourront oatogory o i zo , comprising: 

retrieving base information associated with a commercial mortoaoe backed 
security p ortfoli o associated with a plurality of mortaace loans and a plurality of credit 
ratine categories, each credit ratine cateoory beino associated with a current 
category size : 

receiving information associated with an additional mortgage loan to be added 
to the portfolio, including a desired profitability value o f the additional mortgage loan; 

determining, for the additional mortgage loan, a category size for each rating 
category based on at least one of: {f>-a property type, ^a risk value, {«i)-debt 
service coverage ratio information, and (iv)-loan to value information; 

adding the category size for the additional mortgage loan to the current 
category size to determine a combined category size for each rating category; 

determining an original profitability of the portfolio; 

calculating a combined profitability of the portfolio and the additional mortgage 

loan based on the combined category sizes; 

subtracting the original profitability from the combined profitability to determine 

a profitability of the additional mortgage loan; and 

transmitting to a user terminal via a Web site a calculated loan spread for the 

additional mortgage loan in accordance with a contribution of the additional 

mortgage loan to the portfolio, wherein the calculation of the loan spread is an 

iterative process, comprising: 

determining a trial loan spread for the additional mortgage loan, 
computing a resulting profitability based on the trial spread, and 
adjusting the trial loan spread based on a duration of the additional mortgage 

loan, wherein said computing and adjusting are repeated until the resulting 

profitability is within a predetermined range of the desired profitability. 
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20. (Currently amended) An apparatus adapted to facilitate analysis of a 
commercial mortgage backed security portfolio aooooiatod with a plura li ty of 
mortgage l oans , comprising: 

a processor; and 

a storage device in communication with said processor and storing 

instructions adapted to be executed by said processor to: 

determine base information associated with the -a commercial 
mortoaae backed security p ortfoli o associated with a plurality of mortgage 
loans , 

determine information associated with an additional mortgage loan to 
be added to the portfolio, including at least one desired profitability value for 
the additional mortgage loan, and 

transmit to a user terminal at least one loan spread value associated 
with the additional mortgage loan via a communication network. 

21 . (Currently amended) The apparatus of claim 20, wherein said storage 
device further stores at least one of: {i)-a portfolio database, {ii)-a market information 
database, and {iH)-a contributory bond sizes database. 

22. (Currently amended) The apparatus of claim 20, further comprising: 
a communication device coupled to said processor and adapted to 

communicate with at least one of: user terminal, and ^H)-a real time pricing 
server. 

23. (Currently amended) A medium storing instructions adapted to be 

executed by a processor to perform a method of facilitating analysis of a commercial 

mortgage backed security portfolio aooooiatod w i th a plurality of mortgago l oano , 

eaid-the method comprising: 

determining base information associated with Ihe-a portfoli o associated with a 
plurality of mortgage loans : 

determining infomiation associated with an additional mortgage loan to be 
added to the portfolio, including at least one desired profitability value for the 
additional mortgage loan; and 

transmitting to a user terminal at least one loan spread value associated with 
the additional mortgage loan via a communication network. 
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24. (Canceled) 

25. (Canceled) 
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